Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Text 


LIMITED OFFICIAL USE 

PAGE 01 STATE 102072 

43 

ORIGIN XMB-04 

INFO OCT-01 EA-07 ISO-OO EB-07 COME-OO TRSE-00 OPIC-03 

AID-05 /027R 

DRAFTED BY:XMB:JJSEICHTER 

APPROVED BY :EB/IFD/ODF:RANDOLPH A. SWART 

XMB : JRWILLIAMS 

EA/IMS: A. DORNHEIM (INFO) 

031844 

R 280420Z APR 76 
FM SECSTATE WASHDC 
TO AMEMBASSY JAKARTA 


LIMITED OFFICIAL USE STATE 102072 


E.O. 11652: N/A 
TAGS: BPRO 

SUBJECT: FICA CREDIT INSURANCE REQUEST TO COVER SALES OF IN- 
DUSTRIAL SEWING THREADS AND COTTON TO P.T. INBRITEX 

1 . EXIMBANK HAS REQUEST FOR POLITICAL ONLY INSURANCE TO COVER 
DOLS 2,000,000 REVOLVING SHORT TERM SALES OF INDUSTRIAL SEWING 
THREAD AND COTTON BY AMERICAN THREAD COMPANY TO P.T. INBRITEX. 

BOX 2473 JKT, JAKARTA, INDONESIA. AMERICAN THREAD COMPANY 

IS A WHOLLY-OWNED SUBSIDIARY OF TOOTAL LTD., MANCHESTER, ENGLAND 
WHICH HAS A 50 PERCENT INTEREST IN P.T. INBRITEX. 

2. ADVISE WHETHER EMBASSY HAS ANY KNOWLEDGE OR COMMENTS REGARDING 
THESE SALES OR PERCEIVES POLITICAL OR OTHER REASONS EXIMBANK 
SHOULD NOT (REPEAT NOT) CONSIDER REQUEST. 

3. IN VIEW OF CAUTIONARY NOTE IN WTDR DATED 150139Z APRIL 1976, 

EXIMBANK WOULD APPRECIATE MORE SPECIFIC COMMENTS ON P.T. INBRITEX'S 
FINANCIAL CONDITION, REPUTATION AND ITS RELATIONSHIP WITH THE 
INDONESIAN GOVERNMENT WHO IS ALSO A 50 PERCENT OWNER OF THE FIRM. 
MOST RECENT FINANCIAL DATA PRESENTED TO EXIMBANK IS DATED DECEMBER 
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